3AKJIIOUYEHHE SKCIIEPTHONH KOMHUCCHHA
auccepTtanuoHHoro coseta 6D.KOA-013 npu TaxxukekoMm rocyaapcTBeHHOM
YHHBepCHTeTe NpaBa, OM3Heca W NMOJUTHKH Ha auccepranuio Kapumsona
Hlaxjao Kapum Ha Temy «Oco0eHHOCTH peryJIMpOBaHHUS HHBECTHUHMOHHOM
AeATeJILHOCTH pernoHa» (Ha martepuanax Coramiickoii o61actu Pecnyoamnkn
TagxuKHCTaH) HA COMCKAHHE YYEHOIl CcTemeHH KAHAMAATA 3KOHOMHYECKHX
HAYK N0 cnenuaabHocTH 5.2.4. TeppuTopHaabHAs 3KOHOMHKA

B xo/e o3HakoMJIeHHs C TpefCcTaBIeHHBIMHA MaTepuajlaMu (auccepTanus 4
aBTopedepaT) sKCIepTHas KOMUCCHUS MIPUIILIA K CIEAYIOLIEMY 3aKIF0YEHHIO:

1. Conmepxxanue nuccepranuu u aBTopedepara Kapumszona Ilaxno Kapum
Ha TeMmMy «OCOOEHHOCTHM peryjJvpoBaHUsl HWHBECTHULMOHHON [eATEIBHOCTH
pernona» (Ha Matepuanax Corapwmiickoit obmactu Pecrmy6muku Tamxukucran)
COOTBETCTBYET creruaibHocTH 5.2.4. TeppuTopHaibHas 3KOHOMHKA, 10 KOTOPOM
nuccepranuonHoMy coBeTy 6D.KOA-013 mnpenocrabieHo mnpaBo HpOBeﬂeHﬁH
3alUThHI AUCCEPTAlUd. Tema JuccepTarioHHON pabOoTHI SABIAETCS aKTyalbHOH U
npeAcTaBiIsieT coOOM 3aBeplIEHHOE HayyHOe WMCCIeI0BaHKMe, BKIIIOYaroIlee
pellleHHe MTPUOPUTETHRIX HAYYHO-TEOPETHUECKHX U METOOJIOTHUECKHUX MpoOiIeM,
CBSA3aHHBIX C BBIABIEHHEM U 00OCHOBaHHEM OCOOEHHOCTEeH peryJIupoBaHHL
MHBECTUIIMOHHOW MeATebHOCTH B peruoHanbHOM 3KoHOoMuUKe. Hcciemosanue
HAIPaBJIEHO Ha PACKPBITHE M OLIEHKY COBPEMEHHOI'O COCTOSIHMS MHBECTHIMOHHOM
nestenpHoctd B Coramiickoil o6iacTH W HaydHOe OOOCHOBaHME MOJenu €€
PEryIIMPOBaHMS B YCJIOBHSAX OrPaHMYEHHOCTH (HHAHCOBEIX DPECYpPCOB Y
SKOHOMHYECKHUX areHTOB.

HayuHble HCCIEJOBAHUS OXBATHIBAIOT BOTPOCHI aHANN3a U O0OOCHOBaHHS
HEO0OXOAMMOCTHU COBEPLICHCTBOBAHUSA MexaHu3Ma peryJIMpOBaHuUs
HMHBECTUIMOHHOM JIEATETFHOCTH B PETHOHE, KOTOpas HENOCPEACTBEHHO MPHUBOIUT
K OOEclledeHHI0 OKOHOMHMYECKOTO pocTa B  YCIOBHAX  (DHMHAHCOBOM
OTpaHMYEHHOCTH 3KOHOMHUKH perroHa. B paGoTe BbIIBHUIaeTCs Mes, OCHOBaHHAs
HA COBEPIIIEHCTBOBAHUS MEXaHH3Ma YIPABIECHUS WHBECTHIMOHHON JI€ATEIBHOCTH
W eé TroCyIapCTBEHHOTO peryiupoBaHHs. 3ajada BBIIOJHEHA Ha OCHOBE
NpUMEHEHUST METOMOJIOTHH IMpEeCTaBUTENeH KIaCCHYECKOH, HEOKJIaCCHYECKOM H
HHCTUTYIIHOHAIBHOW 3KOHOMUYECKOH TEOPHH, KOTOPBIE ITO3BOJIMIIN BBIABUTEH
W3MEHEHUs W TEHAEHIIMM B COBPEMEHHOM WMHBECTHI[MOHHOM IIpoliecce
HAIIMOHAJIBHON 3KOHOMMKH.

2. CopepxaHue IUCCEpTAaIlMM COOTBETCTBYeT llacmopTy crenuaabHOCTH
BAK mnpu Ilpesuzmente PecnyOmmku Tamxmkuctan 5.2.4. TeppuropuanbHas
sKoHOMHMKA: 25. MHBecTHIIMOHHas oOecledeHHOCTh perroHoB. PerymupoBaHue
WHBECTHIIMH B peruoHax. IIpocTpaHCTBEHHBIE HWHBECTHIIMOHHBIC ITPOEKTHI.



MHBECTUIIMOHHBIA KJIMMaT B paspe3e TeppUTOPHAIBHO—IIPOCTPAHCTBEHHBIX
enuHAI. [lOBBIIEHHE HWHBECTUIIMOHHON NPHBIEKATETBHOCTH M 3(P(PEKTUBHOCTH
HCITOJIE30BaHHsI HHBECTUIIMOHHEIX IIPOEKTOB B PETMOHAX.

JlaHHOE  HCCIIeJJOBaHHe TakXe IPOBOJUIOCE B  COOTBETCTBHH C
noctaHoBineHreM IlpaBurenscrBa PecryGmuku Tamkuxkuctan oT 26 ceHTAOPS
2020 roma, Ne503 «llpwopuTeTHBle HampaBieHHs HaydHBIX M Hay4HO-
TeXHAYECKUX Hccienosannii B Pecy6nuke Tampkukuctan Ha 2021-2025 roasn» mo
BOIIPOCAM yCKOPEHHOM WHIYCTPHANM3AIlUM, pACHIUPEHHOM M YCKOPEHHOM
PEOpraHM3allii SKOHOMUKM C LENBI0 IepexolJa M3 arpapHoil pecrmyOiuKd B
HHYCTpHAIbHYI0, (POPMHUPOBAHHS MU HCIIOJNB30BaHHSA HOBBIX IPOM3BOJCTBEHHBIX
TexHonmorui, >(GGEKTHBHON peopraHU3allid M Pa3BUTUS  CYLIECTBYIOLIEH
IPOMBIIIIEHHOW WHOPAaCTPYKTypsl M IIyTed IE€peMELIeHUs pecypcoB B
IIPOMBILIUIEHHBIN CEKTOP.

3. O3HaKOMJIEHHE C OIMyOJIMKOBaHHBIMU pabOTaMH COMCKATels IO3BOJISAET
NpUHATH K TAakoMy BEBIBOAY, 4YTO B HMX OTPaXEHO OCHOBHOE COJIEpPXKaHME
nuccepranmun  u  apropedepara. (OCHOBHBIE IIOJIOXKEHHS U PE3yJIbTATE
JFCCepTALHOHHOM paboThl M3JI0XKeHbl B 14 HaydHBIX paboTax, U3 KOTOpHIX 6
crateil peunensupyeMsl B usznanusix u3 Ilepeuns usganuii BAK mpu Ilpesunente
Pecny6muku Tampkukuctad. O6mmii 006EM nyGJIHKaunifi 110 Teme cocrasiisieT 6,4
mo. CoHuckaTenb IO KaKIOW IjlaBe [HcCepTallid OIyONHMKOBaJl CTaThH B
pelleH3UPYEMBIX JKYPHAIIAX, a [0 KaJoMy maparpady IuccepTalyy OH IPHHIMA
ydacTHe Ha MEXIyHApOAHBIX, PECNyONMKAaHCKMX M PErHOHAIBHBIX HayYHBIX
KOH(EpEeHIUAX C JOKIIaaMu.

4. OcHoBHas pabora IUCCEPTALMU BBHINOJIHEHA B COOTBETCTBHH C
TpeGOBaHUSIMU K IyOJMKalMsM OCHOBHBIX pe3yJlbTaTOB JHCCEpTalliH, H
pe3yJITaToOM paboThI SBJISETCS TO, YTO COMCKaTeNb Omy6muKoBai Gonee 6 crateil B
pelleH3UPYEMBIX ~ M3[aHMAX, COMCKaTeJb TakKe BBICTYIHIA C Hay4HBIMU
JOKIagaMH 0 TeMe HCCIeNOBaHMsA Ha MEKAyHApOIHBIX H PecIyOIMKaHCKHUX
Hay4dHBIX KOH(epeHIusx, 4To coorBercTByeT 10 mynkty Ilopsinka mpHCBOSHMS
YUEHBIX CTEIECHEH.

5. CreneHb AOCTOBEPHOCTH DPE3yJbTAaTOB HCCIENOBAHMA IOATBEPXKAACTCS
TeM, 4YTO OBUIM BCECTOPOHHE M3ydeHBl M CHCTEMAaTH3UPOBaHBI KIIOYCBEHIE
MOJIOKEHUS, a TAK)KE aHAJUTHYECKHUE BHIBOJIBI U COJEpIKaTeIbHbIe PeKOMEHIAlNHY,
M3N0KeHHbIe B (DYHIAMEHTANbHBIX TpyJaX, BeIyIIMX OTEYECTBEHHBIX H
3apyOeXXHBIX ~ HCCleoBaTeNel, CHENMANM3UPYIOIMXCS HAa  HCCIEINOBAHUH
0cOOEHHOCTEN PEryIupOBaHis WHBECTULIMOHHOM €SI TEIFHOCTH PETUOHA.

6. TIpakTHyeckas 3HAYAMOCTH PaGOTHl OOYCIOBIMBAETCS TEM, YTO B HeH
000CHOBaHA  CYIIHOCTh  WHBECTHLIMOHHOW  JEATeNBHOCTH,  IPOBEICHA
knaccudukanus €€ (opM U UCTOYHUKOB, YCTAHOBJICHBI OCHOBHBIE 3TIEMEHTHI
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MHBECTHLMOHHOIO KJIMMAaTa B JKOHOMHKE PerHoHa, ompezeneHbl >(QdexTHBHEBIE
HAlpaBJeHUs] Pa3BUTHS WHBECTHIHOHHON MEATENbHOCTH, OOOCHOBaHEI pOIIb,
3HAaYeHWe W IOCIEICTBHA HCIOJH30BaHHS WHOCTPAHHBIX HMHBECTULMHA B
COLIMAJIFHO-9KOHOMHYECKOM  Pa3BUTHH  pEruoHa, YCTAaHOBJIEHBI OCHOBHBIE
mapaMeTpsl  3(Q(PEKTUBHOCTH MCIOIB30BAHUS WHBECTHUIUH, W OHM MOLYT
MPUMEHATBCS ~ TOCYJApCTBEHHBIMH OpraHaM JUIs  pa3padOTKH  OCHOBHBIX
HampaBIeHW perHOHAbHOW WHBECTHIIMOHHON MONWTHKH. BHeapeHue Hay4YHBIX
pe3yJIbTaTOB HCCIEeIOBaHUS B IIPOM3BOJICTBO IOATBEPKIAETCS TOKYMEHTaMU
COOTBETCTBYIOIIUX YIOJHOMOYEHHBIX OpraHM3alliii O BHEAPEHHHM B IIPAKTHKY
BHIBOJIOB M IIPeIOXKEHHH, pa3paboTaHHBIX B AaHHOM uccienoBaHuu (Crpaska o
BHeApeHUH Ne 164 ot 13.06.2025 r., BeIJaHHas YIIpaBJIIEHUEM 110 HHBECTHIUIM H
YIPaBIEHUIO T'OCYJAapPCTBEHHBIM HMYIIECTBOM  HCIIOJIHMTEIIBHOIO  OpraHa
rocyapctBenHoi Biactu Corauiickoit obnacty; akT o BHeApeHum Ne 80/1 ot
29.04.2025 1., Beimanablid 1Y «XymKaHACKUNA MEXITyHApOIHBIA MHCTUTYTY —
MeXIyHapOAHBIM  YHHMBEPCUTETOM  Typu3Ma K IIpeAIpPHHMMATEILCTBA
Tamxukucrana).

7. BBuay TOro 4To, qUccepTalus cooTBETCTBYeET IlacmopTy crenuaabHOCTH
BAK npu Ilpesupente Pecny6muxu Tamkukucran 5.2.4. TepputopuaibHas
SKOHOMHMKA, IIOCBAIEHA AaKTyaJlbHOH IpoOjiemMe, HamucaHa YEeTKMM Hay4HBIM
A3BIKOM, ITpeJICTaBiIsseT co0oi 3aKOHUEeHHOEe KBaTM(HKAIMOHHOE HCCIIENOBaHHE,
1ens paboThl JIOCTUTHYTA, 3aJa4d pPELIeHBl B COOTBETCTBHHM C BBIOpaHHOM
METOJMKOM M METOJOJOTHYeCKAM amlapaToM, BBIBOAbI M  IPEIIOKEHHA
00OCHOBaHBI, €€ MOXKHO IIPUHSATH K 3aIlHTE.

DKclepTHas KOMHUCCHs, paccMoTpeB nucceprammo Kapumsona Iaxio
Kapum Ha TeMy «OcoOeHHOCTH perylIHpOBaHHs HHBECTHLIMOHHOW JeATEIbHOCTH
peruona» (Ha Marepuanax Corauiickoii obnactu Pecry6nuku Tamkukucran) Ha
COMCKAHHe YUeHO! CTeNeHH KAHAHJaTa SKOHOMHYECKUX HAYK IO CIELHUalIbHOCTH
5.2.4. TeppuTopuanbHasi 9KOHOMUKA, IO CTAHOBJI 51 € T:

1. ITpunsate k 3amute auccepTamuio Kapumsona Illaxno Kapum mo teme
«OCcOoBEHHOCTH pEryIHpPOBaHKs HWHBECTHIMOHHOM [esATEIbHOCTH PpErdoHa» (Ha
matepuanax Corpuiickoii obmactu Pecriyonmuku TapKUKHCTaH) Ha COHCKaHME
y4EeHOH CTeleHH KaHAWAATa JSKOHOMHYECKUMX HayK IO CIelHalbHOCTH 35.2.4.
TeppuropranbHas 5KOHOMHUKA.

2. DKcIepTHas KOMHCCHS TpefjaraeT B KadecTBe O(HUIMAIbHBIX
OIIIOHEHTOB CJIEMYIONIUX CIIEIHAJMCTOB, HAy4YHBIE MCCIIEJOBAaHUA KOTOPBIX
COOTBETCTBYET CIEIUATBHOCTH:

- Caupamypomzona Jlytdymio Xabubymio - JOKTOP S9KOHOMHYECKHX HayK,
npogeccop, WieH-KoppecnonaeHT HannonansHol akageMun Hayk Ta/pKMKUCTaHa,
3aBeYIOIIAM  OTHENOM  CpPABHUTENBHBIX  OIKOHOMHUYECKMX  HCCIIEJOBaHHUM



Wuctutyra oKOHOMHKH © jgemorpapuum HammonansHOW akageMuu HayK
TamxukucTaHa;

- HacumoBa MarxypaxoH AOAyKalWiOBHA - KaHIMIAT 3KOHOMHYECKHUX
HAyK, JOIEHT Kadeaphl 9KOHOMHYECKOH Teopud TaHKMKCKOT0 rOCyAapCTBEHHOIO
YHUBEPCHUTETA IpaBa, OU3HEeCa U MOJUTHUKH.

3. B kauecTBe Bejylleil opraHu3alMy peKOMeHAyeTcs TapKUKCKUM
roCyIapCTBeHHBIH (PHHAHCOBO-9KOHOMHUYECKUN YHHUBEPCUTET.

4. TTonyyuTh DUCHEMEHHOE COIIACHE odHIHATEHBIX OINIIOHEHTOB U BeAyIle
OpTraHMU3alMY B yCTAHOBIEHHOM ITOPSIKE.

5. JlaTe coriacue Ha pa3MeIleHHe OOBABIEHH O 3alATe TUCCEpTaIliy Ha
caiitax Ta/PKMKCKOTO TOCYyAapCTBEHHOTO YHHMBEpCHTeTa IIpaBa, OusHeca W
MONUTHKA ¥ BeIcirel arTectanuonHoi komucend npu [Ipesunente Pecrmy6nvku
TapKUKUCTaH. “

6. Pazpemmth M3/aHMe aBropedepara Ha mpaBax pykomucH (10 50 9K3.) H
€ro pacChUIKY 110 YCTAaHOBJIEHHBIM aJpecaM.

IIpexcenaTeb IKCIEPTHON KOMHUCCHH:
JIOKTOP 3KOHOMUYECKUX Ha.yK, npocbecco Hanomatos JI.H.

YjieHbl 3KCIIEPTHOMH ROMI/ICQHH. r
TOKTOP IKOHOMHYECKUX HayK npoq)eccop f ,——PaxnﬁOB A. M
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KaHIUaT SKOHOMHYECKHUX HAyK, JOLIEHT Acpoposa M.A.
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