SAKNKOYEHWE

3KCMEPTHOW KOMUCCUM pauccepTaumoHHoro coseta 6D.KOA-023 npwu
Tag>KMKCKOM rocyfapCTBEHHOM YHUBepcuUTeTe npaBa, OW3Heca W
nonMTUKM no pucceptauumn Hypunnoesa XywbaxTa Py3umaToBuMya Ha
Temy: «®@opmupoBaHue 61aronpuATHOr0O WMHBECTULUOHHOIO Kaumarta B
3KoHOMUKe  Corguinckon obnactm  Pecny6nukm  TagXUKUCTaH»,
npeAacTaBeHHONW  Ha  COWCKaHWe  YyYEHOM  CTeneHu KaHaunpata
3KOHOMWYECKNUX HayK no cneyunanbHoctn 08.00.05 -- OKOHOMMKA MU
ynpas/ieHWe HapoAHbIM X039MCTBOM (permoHanbHas 3KOHOMMUKA)

Komuccusa B cocTaBse:

1 PaxumoBa Ab6aynatugpa MapXxugosmya, [JOKTOpa 3KOHOMUYECKUX HayK,
npogeccopa - npeacenatesnb KOMUCCUU;

2. AsumoBa AOaymaBnoHa [pxkanunosumya, [OKTOpPa I3KOHOMMYECKUX  Hayk,
npogeccopa - 4JeH KoMuccuu,

3. Tlasmbekosa CappupavHa ApcnoH6ekoBMYa, LOKTOpa 3KOHOMMUYECKUX Hayk,
npogeccopa - 4JeH Komuccuu

obpa3oBaHa W yTBepXXAeHa pelleHMeM auccepTtaumoHHoro coseta 6D.KOA -023
npu TrYMNBM pgns o3HakomneHus ¢ aucceptauymein Hypunnoesa XywbaxTa
Py3umatoBuya Ha Temy «®PopmupoBaHme 61aronpuUATHOr0 WHBECTULUOHHOTO
KnmmaTa B 3KOHOMMKe Corauniickoi ob6nactm Pecnybnmku Tag>XUKUCTaH» C LENbIO
OLEeHUTb ee COOTBETCTBUE CMeymnanbHOCTM U NPOPUIID UCCEepTaLMOHHOIo coBeTa
M NOATOTOBKMW 3aK/0OYEHUA COBeTa Mo guccepraynm.

B xope 0O3HakoM/eHMAs C MnpeacTaB/eHHbIMWM MaTepuanamu (gucceprayus,

aBTopedepaT, OTTUCKM nNy6AMKauuiA) 3KcnepTHas  KOMUcCMA  npuwna K
cneayowemMy 3aknoueHunto:

1 Tema pgucceptauyum Hypunnoesa Xywobaxta Py3umartoBuya Ha TeMm)
«dopMupoBaHue 61aronpuATHONO0 WHBECTULMOHHOIO KAumMara B 3KOHOMUKeE
Corpauiickoin obnactun Pecnybnmku TaaXWKUCTaH» COOTBETCTBYET CNeumnmanbHOCTH
08.00.05 - DJKOHOMWKa W yrnpaBfieHWe HapOAHbIM XO03AWCTBOM (pernoHanbHas
3KOHOMMKA), N0 KOTOpPON amccepTaumoHHoMy coBeTy 6D.KOA-023 npeactaBneHo
NMpaBo NPOBeAEeHNA 3alNTbl KAHANAATCKUX AuccepTayuni.

WccnepoBaHne npoBefeHO B pamkax nacnopTta cneyunansHoctu BAK npwu
Mpe3sngeHTte PT 08.00.05 - 3KOHOMWKa W ynpaBneHWe HapOAHbIM XO03SACTBOM
(pernoHanbHad 3KoHOMWKA)», nN. 3.25. WHBeCTUUMOHHaA 06ECNeYEeHHOCTb
pernMoHoB. PerynupoBaHWe WHBECTUUMWA B pernoHax. [1poCTpaHCTBEHHbIE
WHBECTULMNOHHbIE NMPOEKTbl. VIHBECTULNOHHbLIA KNUMAT B paspese TeppUTopuranbHo
NPOCTPAHCTBEHHbIX €AUHUL,. T1OBblIWEHNE WHBECTULWOHHOW MNPUBJIEKATE/IBHOCTH
N 3PPEKTUBHOCTM UCNOMb30BAHUA UHBECTULMOHHBLIX MPOEKTOB B PErMoHax.



2. Oucceprtaums Hypunnoesa Xywbaxta Py3umaToBuya npegcraBnset cob6oim
CaMOCTOSATE/IbHOE  LENIOCTHOE Hay4yHOe WcCnegoBaHMe MO aKTyalbHOW, B
TEOPETUYECKOM M NMPaKTUYECKOM OTHOLLEHUWN, TEME.

3. OCHOBHbIE TMOMOXEHWS U BbIBOAbI, CAeNaHHble couckaTenem, B
AOCTAaTOYHON  CTeneHn  06OCHOBaAHHI, n  6asupyroTcs Ha  TeopeTUKo-
METOA0NOMMYECKMX NPUHLMMAX COBPEMEHHON 3KOHOMUYECKON HayKW.

4. AKTyanbHOCTb [AMCCepTalMOHHOro uUCCNef0BaHUA  3aKnw4aeTcd B
co3faHun 61aronpuUATHON WHBECTULMOHHOW cpefbl, NO3BONAKOLLIEN He OTCTaBaTb
OT CTpaTern4yeckoro Kypca, nNpuHATON [MpaBUTeNbCTBOM CTpPaHbl W YKPenuTb
COOGCTBEHHYIO KOHKYPEHTOCMOCOOHOCTb. JTO npeponpeenseTr CBOEBPEMEHHOCTb
M HeobXo4MMOCTb MNPOBEAEHUA TEOPeTUKO-NPakTUYeCKUX uccnefoBaHUin  no
pa3paboTKe HayyHO O060OCHOBaAHHbIX peKoMeHAauui B nNaaHe CcoO3jaHuAa
6naronpuATHOrO  WHBECTULMOHHOINO  KauMmarta B permoHax  Pecny6amku
TagKUKUCTaH.

5. HayuyHoe 3HauyeHuWe pauccepTaymoHHOW paboTbl Hypunnoesa XywobaxTa

PysumaToBMYya COCTOMT B TOM, 4YTO B Hell NpPMMeHeH KOMMMEKCHbIA noaxonh B
nccnefoBaHMM MHBECTULMOHHOIO KaMmaTa W BbISIBNEHUM 06LMX ero KOHTYpPOB B
NMPOCTPaHCTBE 3KOHOMWUKW TafXWKuUcTaHe B TrOAbl CYBepeHUTeTa, BbISBJIEHbI
(hakTOpbl, BAMSKOWME Ha (OPMMPOBaHME O6NArONPUATHLIX YCNOBWUIA, UMEKOLLMNX
BaXHOe 3HauyeHue AN aKTMBU3ALMN WHBECTULUMOHHON AESATENbHOCTWM B CTpaHe U
COBEPLIEHCTBOBAHUA UHBECTULMOHHON NMONMTUKK rocyaapcTsa.

CouckaTtesieM /IMYHO MNOJIyYeHbl Chefylolne BaXKHble B TEOPETUYECKOM W
NPakTUYeCKOM OTHOLIEHUWN pe3ynbTaThl:

- CWUCTemMaTu3npoBaHbl  TeopeTMYecKMe MNoAXOAbl K  UCCNef0BaHUIo
PEernoHanbHOro MHBECTULMOHHOIO KaMMaTta, Ha OCHOBE KOTOPbIX YTOYHEHO ero
coumanbHO-3KOHOMMYeCcKOoe cogepxaHue. CornacHo emy, «permoHasbHbIi
MHBECTULMOHHbIA KAUMAT - 3TO COBOKYMHOCTb YC/NOBWUW, XapaKTepu3yroLwmx
CTeneHb [OCTYMHOCTWM W WCMNONb30BAHUA PECYPCHOro MnoOTeHUMana, a Takxe
YpPOBEHb PWUCKOB, BO34ENCTBYIOWMUX HAa MNPUTOK WAN OTTOK WHBECTULMNOHHbLIX
BNOXEHWI Ha onpejeneHHOM afMUHUCTPATUBHO-PErMOHA/IbHOM MPOCTPaHCTBEY;

- aprymMeHTUMpOBaHO, 4YTO He UMeeTCA eAMHOW  METOAUKM  OLEHKMU
PernoHanbHOro  WHBECTULMOHHOTO  K/JuMaTa, CyLWecTByeT MHOr0 pasHbIX
NnoAxoAo0s, B YaCTHOCTM (haKTOpPHBIN, 9KCNEPTHBbIN, KOPpPensauMoHHO-
perpeccuoHHbIn 1 apyrue. MpeanoXxeHo, 4to Ans ycnosuin Corgminckoinn o6nactm
npuemnemMon sBnfeTcs MeTOAMKA, OCHOBAHHas Ha WHTerpasbHOMW KOMMJIEKCHOW
OLeHKe 4aCTHbIX NHANKaTOPOB NHBECTULMOHHOIO noTeHumana 7
WHBECTULMOHHBLIX pPUCKOB. B 3TOoM noaxoge nmnokasaTelb WHBECTULMOHHOTO
KnumaTta BbiCTynaeT 0606WeHHbIM (AaKTOPHbLIM MPU3HAKOM, OMpeaensowmnm
cofepxaHne MHBECTULMOHHON aKTUBHOCTU B PErvOHE;

- [0Ka3aHOo, 4TO0, XOTA WHBECTULWOHHAA AaKTUBHOCTb B 3KOHOMMUKE
Corguinckoin obnacTm exerogHo pacTeT, HO OLEHMBAETCA KaK HefocTaTo4yHas U
HEpaBHOMEPHO  pasMeLlleHHas. lMepBoe  aprymeHTMpyeTCcs  ClefyHLWUmm
[O0BOAAMW: HEBOBJIEYEHHOCTbI 3HAYUTENIbHOW 4acTW pPecypCcHOro noTeHuuana B



9KOHOMMWYECKUN Kpyroo6opor, He3arpy>XeHHOCTbIO NPOU3BOACTBEHHbIX
MOLLHOCTEN, HEBOCTPeOOBAHHOCTbID M30bLITOYHOW [JeweBor paboyerr  CuUAbI.
Btopoe o60cHOBbIBaeTcAd TeM, 4TO 60/bliMe 06BLEMbI WHBECTULWA B OCHOBHOM
pasMmelleHbl B TOPOACKMX LeHTpax, B 4YacTHocTu B XygaxaHae, [ynucToHe,
MeHmXUKeHTe, babajgXaHraypoBCckKomM palioHe, B TO BpeMs KaK TOpHble
OONIMHHbIE PailOHbl faXe C XOPOWWM MOTEHUMANOM XapaKTepusyrTcad HUKUMU
MHBECTULMOHHBIMUN BNOXEHUAMMU;

- [aHa OueHKa WHBECTULMOHHOrO MOTeHUMana peruvoHa, KoTtopas
OCYyLLeCTBJ/IeHa Ha OCHOBE pacyeTa 3HaYeHWil COCTaBNAKOLWMUX ero KOMNOHEHTOB, B
4aCTHOCTW: MPOU3BOLACTBEHHOro, MOTPeOUTENbCKOro, TPYZOBOro, (MHAHCOBOrO,
MHCTUTYLUMUOHaNbHOTO, UH(PPACTPYKTYPHOITO M UHHOBALWMOHHOrO. BbiiBNEHO, 4TO
MHAMKATOP WUCNONb30BAHUA WMHBECTULMOHHOIO noTeHuuana B LaxpuctaHCKOM,
AeBawTnyckom, 3acgapabasckom, AwTckom, CnuTaMeHCKOM panoHax U B ropofe
WcTuknone HaxoguTcAd Ha KpaillHe HU3KOM YpOBHe, 4TO npegonpegenser
HeLoCTaTOYHOe WCNOJib30BaHME UMW COOCTBEHHOro MOTeHLMana, 4Tto AUKTYyeT
HEOO6X04MMOCTb NPUBNEYEHNA UHBECTULMOHHbLIX BOXEHWN;

- npoaHann3npoBaHo KONMYeCTBEHHOE 3HayeHue NHAMKaTopa
MHBECTULMOHHOIO puUCKa NyTeM pacyeTa MHTErpanbHOro nokasaTensa CnepfyroLlux
PUCKOB: 3KOHOMWYECKOro, cOuuanbHOro, (UHAHCOBOr0, KPUMUHANBHOTO U
akonornyeckoro. O60CHOBAHO, YTO B OTAe/IbHbIX pailoHax WU ropojax ero BbICOKWN
ypoBeHb 060CHOBAH pOCTOM 3KONOrnyeckon coctasnsaowen (MeHOKUKEHT,
BabagkaHragypoBCKUiA paioH, r. FynucToH, r. XyaxaHg v gp.), B APYrux - ¢
IKOHOMUYeckuMKn npobnemamu (LLaxpuctaHckuii, deBawTUUYCKUIN, MaTUUHCKUNR
paoHbl u 1. WcTuknon wu pgp.). Ha OoCHOBe cOu3MepeHUAs WHBECTULMOHHOIO
noTeHuMana W puUcKa BbISBIEHO KO/MIMYECTBEHHOE 3HayeHWe [MoKasaTenemn
WHBECTULMOHHOTO KnumaTta B paioHax Corguickoin obnactu. B yacTHOCTH,
Haunyywme nokasaTenn UHBECTULMOHHOIO KnMmaTa MMeKTCca B McTapaBllaHCKOM
palioHe, ropogax lynuctoHe, XymxaHpae, babagxaHragypoBCKOM, AWNHWHCKOM
panioHax, [leHaxukeHTe, Wchape. XyawuMn YCNoBUAMU UHBECTULMUOHHOTO
KnuMmaTta oxapakKTepusoBaHbl I. icTuknon, LWaxpuctaHckuii panoH. K paioHam co
CpegHUMWN YCNOBUAMWU OTHeceHbl [eBawTuyckuit, [OkabboppacynoBCKuin, T.
BycToH u gp.;

- pa3paboTaHa 3KOHOMWKO-MaTemaTuyeckas Mmofenb, rge 060CHOBAHO, 4TO
MO3UTUBHAA TeHAEHUMA K poOCTy 3KOHOMWKM Corgminckoin o6nactm cerogHs
6onble BCEro 4YyBCTBUTENbHA K AWHaMWUKe NPUBJIEYEHUS  BHYTPEHHUX
MHBECTULUIA. OTUM 060CHOBAHO TO, 4YTO MOfLeNb [AO0Ka3blBaeT HEOOXO4MMOCTb
YNYyUYlWEHNS  WHBECTULMOHHOIO KJuMaTta, CMoCOOGCTBYIOLUWEro MPUBNEYEHUIO
BHYTPEHHUX UHBECTULWUIA B PErUOHE;

- paspaboTtaH KoOMMnJekc Mep no d¢opmMupoBaHUO  61aronpusaTHOIO
WHBECTULMOHHOIO Knmmata B Corguickoin obnactm Pecnyb6nmkn TafXXUKUCTaH,
NO3BO/MIAIOWMNIA 3HAYNTENbHO aKTUBU3NPOBATb WMHBECTULMOHHYK aKTUBHOCTb Kak
OTEYECTBEHHbIX, TAK M MHOCTPAHHbIX MHBECTOPOB B A0/ITOCPOYHON NepcrneKTUBE.

6. PaboTa wuWMeeT npaKTUyeckoe 3HayeHue. Pe3ynbTaTbl MOTyT

MCNosib30BaHbl 3aKOHOA4ATE/IbHbIMW W WUCMONHWUTENbHbBIMW OpPraHamMm BJlaCTh A4

ObIThb



pa3paboTKM rocyaapCTBEHHON WHBECTULMOHHOW MOMUTUKM Ha NepcrnekTuBy, a
TakXe [N MNPUHATMA Hay4yHO OOOCHOBAHHbIX peWeHWin Nno pPerynanpoBaHuio
BO3[eNCTBMA (PaKTOPOB, BAUAKOLWMX Ha NHBECTULNOHHYI aKTUBHOCTb B MacluTabe
BCEM  CTpaHbl. Kpome  TOro, OCHOBHble  BbIBOJbI N peKkoMeHzauuu
puccepTayMoHHON paboTbl MOTyT OblTb MCMOMb30BaHbl MECTHbIMW OpraHammu
MCNONHUTENIbHON BNacTW, COOTBETCTBYKOWMUMU MUHUCTEPCTBAMU NO CO3[4AHMUIO
afleKBaTHbIX  ONTUMAaNbHbIX  YCNOBUWA  ANA  MNOBbIWEHNUA  3(MPEKTUBHOCTM
WHBECTULMNOHHbLIX NPOLECCOB.

OCHOBHble MOJIOXEHUS [UCCEePTALUOHHOIo WUCCNef0BaHMA MOryT OblTb
npuMeHeHbl B Yy4yebGHOM npouecce B MNpenojaBaHUX COOTBETCTBYHLWUX TeM
KYypcoB: «3JKOHOMMYecKas Teopuda», «WHBecTuumm», ”n «MaKpPOIKOHOMUKA»,
«MWKpPO3KOHOMMUKaA».

PaspaboTaHHble B pAucceptauuMy  Hay4yHO-MeTOAMYECKME MOAXOAbl WU
pekoMeHZaunmy no opmmpoBaHno 61aronpusTHONO0 MHBECTULMOHHOIO Knumarta B
paMKax pervoHa OblM UCNONb30BaHbl B NMPaKTUYECKON paboTe B YnpaBneHue no
WHBECTULMAM U YNpaB/iieHUeM TroCyAapCTBEHHbIM uMyllecTBOM CoOrguimnckoi
o6nactn Pecny6numku TagKnKuctaH npu pas3paboTke KOMMAEKCHbIX NporpaMm no
NOBbIWEHNIO WHBECTULMOHHOIO MOTeHuMana o06n1acTu U YCKOPEHU TemmnoBs
9KOHOMWYECKOro pocTta B pernoHe (cnpaska 0 BHegpeHun Ne29 ot 28.01.2020).

7. O3HakomneHue C aBTopedepaTtom pAuccepTtauuMm no3BONAET CAeNaTb
BbIBOJ O TOM, YTO B HEM OTPa)KeHO OCHOBHOE COfiepXxaHue guccepraynu.

8. OCHOBHble MNONOXEHWUA pAauccepTaumm onybnmkosaHbl B 14 paboTax,
obwmnm obbemom 6,4 n. N. (BKAKYAA CEMb CTaTbW B M3gaHUAX u3 nepedyHs BAK
npu Mpe3ungeHTte PT).

KomMmuccma peKomMeHAyeT:

Ha ocHOBaHMM BCEro Bbille UM3/I0XKEHHOr0 3KCNepTHas KoMUCCUA

pekomeHayeT AaucceptaymoHHomy cosety 6D.K()A-023 npu TagXWKCKOM
rocyfapCTBeHHOM YHUBepCcUTeTe npaea, busHeca v NONUTUKMN:
1. MpuHAaTb paucceptaunto Hypunnoesa Xywobaxta Py3umaToBnya Ha Temy
«PopmupoBaHne 61aroNPUATHOINO0 WHBECTULMOHHOIO Kaumata B 3KOHOMMKe
Corgunnckoi o6nactu Pecny6nmku TagKUKNCTaH», COOTBETCTBYHOLWYIO
cneymnanbHoctn 08.00.05 - OKOHOMMKA W ynpaB/ieHWe HapPOAHbIM XO03AMWCTBOM
(pervoHanbHasa 3KOHOMMKA) K 3aLiuTe.

2. HaszHaunTb B KadecTBe o(puLLManbHbIX ONMOHEHTOB:

- Komnnosa CupogxnganHa OxanonnpgauHosuya - f4.3.H., npogeccopa Kadgenpobl
9KOHOMMWYECKOA Teopum UM MUPOBOW 3IKOHOMWKM POCCUNCKO-TamXXMUKCKOro
(CnaBsAHCKOro) yHuBepcuTera.

- JagagxoHoBy Hacnby Mup3aXOHOBHY- K.3.H., AOLEHTa Kadeapbl 3KOHOMUKMK U
ynpaBneHns TeXHONOrMYecKOro yHnueepcuteTa TafXXMKNCTaHa.



3.YTBepAnUTb B KayecTBe ONMNOHUPYHOLLEl opraHnsaumn:
WHCTUTYT  3KOHOMMKM M ToproBnum  TafXWKCKOFO  rocyAapCTBEHHOTO

yHMBEpPCUTETA KOMMepPLMK B ropoge XymxaHpe.

4. Cneymanuctamy no Npoua paccMaTpuBaeMon gucceptayunm npusHaThb
cneflyloWMX UYIeHOB AUCCEPTALMOHHOIO COBETA:

BoinmaTtoB A.A., 4.3.H., npodeccop;
babagxaHos A.4., A4.3.H., npodeccop;
MagamnHoB A.A., A.3.H., npogeccop;
Mynatosa W.P., 4.3.H., npodeccop;
Punsokynos T.P., 4.3.H., npodeccop.
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. AHEM 3aWmMTbl HasHauNTb « 12 » gekabpa 2020 ropga.

Mpepcepatens: A.3.H., npodgeccop

UneHobl SKCI'IepTHOI‘/JI KOMUCCUN.

[.9.H., npodeccop A3umoB A.x.
[.9.H., npodeccop Masmnbekos C.A.
« » 2020 r.

Moanucu 4neHoOB 3KCNEPTHOM KOMUCCUM NOLTBEPXKAAO.
YUéHblli cekpeTapb AUCCepTaLMOHHOTIO
coeTa 6D.KOA-Q23, K.3.H., AOUEHT



